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E.O. 1 1652: N/A 
TAGS: ENRG EFIN 

SUBJ: OPEC MEETING ON SPECIAL FUND 

SUMMARY: OPEC MINISTERS MET IN GENEVA APRIL 7 AND 
DECIDED TO ESTABLISH SPECIAL DEVELOPMENT FUND FOR DEVELOPING 
COUNTRIES. AGREEMENT SUBJECT TO RATIFICATION BY SEVEN OPEC 
MEMBERS. CONTRIBUTIONS VOLUNTARY, WITHOUT PRE-DETERMINED 
QUOTAS. END SUMMARY 

1. IRANIAN FINANCE MINISTER JAMSHID AMOUZEGAR GAVE PRESS 
CONFERENCE AS CHAIRMAN FOLLOWING OPEC MINISTERIAL MEETING 
APRIL 7. MEETING ORIGINALLY SCHEDULED FOR TWO DAYS BUT WAS 
CONCLUDED IN ONE. 

2. AMOUZEGAR SAID MEETING HAD DECIDED TO ESTABLISH SPECIAL 
DEVELOPMENT FUND TO MAKE LOANS TO DEVELOPING COUNTRIES 
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RATES AND FOR 25 TO 30 YEARS. FUND WILL GO INTO OPERATION 
AFTER SEVEN OPEC MEMBERS HAVE RATIFIED ARTICLES OF 
AGREEMENT, WHICH HAVE BEEN PREPARED AND WILL BE MADE 
KNOWN WHEN THEY GO INTO EFFECT. CONTRIBUTIONS WILL BE 
VOLUNTARY AND QUOTAS HAVE NOT BEEN ESTABLISHED; AMOUNT TO 
BE CONTRIBUTED BY EACH COUNTRY (PRESUMABLY EACH RATIFYING 
COUNTRY) WILL BE ANNOUNCED WHEN AGREEMENT GOES INTO EFFECT. 
FUND WILL BE LEGALLY INDEPENDENT ENTITY. 

3. IN COMMENTING ON PROSPECTIVE SIZE OF CONTRIBUTIONS 
AMOUZEGAR SAID MEMBER STATES HAVE DIFFERENT SITUATIONS AND 
CONTRIBUTIONS WILL HAVE TO FIT MEANS AND NEEDS OF EACH. IRAN 
WILL CONTRIBUTE 150 MILLION DOLLARS ANNUALLY, WHICH HE SAID 
IS EQUIVALENT TO ONE PERCENT OF OIL REVENUES IN 1974. THIS 
SHOULD BE LESSON TO DEVELOPED COUNTRIES WHICH (HE SAID) 

DECIDED TO CONTRIBUTE ONE PER CENT OF GNP TO AID BUT HAVE FALLEN 
SHORT OF GOAL. AMOUZEGAR SAID IRAN WILL RATIFY IMMEDIATELY 
AND OTHER RATIFICATIONS ARE HOPED FOR SHORTLY. 

4. AMOUZEGAR SAID SPECIAL FUND WAS ONLY SUBJECT DISCUSSED 
AT MEETING. MILLER 
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